
BR Metals Pte Ltd

Isaac.Peh@brmetalsltd.com

Reporting Period: December 1, 2023 to December 31, 2023

Statement of financial position as at December 31, 2023  (Amount in $)

Account Code Opening Amount Period Amount Ending Amount

ASSETS

Fixed Assets
Fixed Assets 100000 682,611.70 46,711.53 729,323.23
Total for Fixed Assets 682,611.70 46,711.53 729,323.23

Investment in Subsidiaries
Investment in Subsidiaries 100200 3,717,135.22 0.00 3,717,135.22
Total for Investment in
Subsidiaries

3,717,135.22 0.00 3,717,135.22

Cash and Bank Balances
Bank Balances 110000 11,389,977.24 993,319.19 12,383,296.43
Frank's Personal Bank Accounts 110030 61,451.45 10,024.53 71,475.98
MACQUARIE BANK (EUR)
11080511

110039 276,102.93 0.00 276,102.93

RHB BANK (USD) 17510851505 110043 19,102.60 0.00 19,102.60
UOB THAILAND BANK (THB)
8173646593

110045 (132.29) 8,919.87 8,787.58

UOB THAILAND BANK (USD)
8179009250

110046 886.54 637.79 1,524.33

UOB BANK (USD) 7010143369 FD 110047 508,639.75 0.00 508,639.75
Cash Balance 110050 16,509.49 (373.37) 16,136.12
PT Anugrah Multi Remittance 110097 0.00 (587,638.42) (587,638.42)
Total for Cash and Bank Balances 12,272,537.71 424,889.59 12,697,427.30

Trade Debtors
Trade Debtors 110100 (52,975,474.13) 10,635,200.84 (42,340,273.29)
Trade Debtors (Advances From
Refineries)

110101 56,288,984.65 (1,297,564.86) 54,991,419.79

Total for Trade Debtors 3,313,510.52 9,337,635.98 12,651,146.50

Inventory
Inventory (B/S) 110200 43,614,584.18 (25,916,173.40) 17,698,410.78
Inventory - Trading of Gold 110211 1,317,553.63 2,669,375.52 3,986,929.15
Total for Inventory 44,932,137.81 (23,246,797.88) 21,685,339.93

Other Debtors
Other Debtors and Prepaid
Expenses

110300 10,361,917.61 (8,253,850.12) 2,108,067.49

Deposit Paid 110317 68,664.26 (50,649.35) 18,014.91
Deposit Paid (Interactive Broker) 110318 193,142.57 (10,762.31) 182,380.26
Total for Other Debtors 10,623,724.44 (8,315,261.78) 2,308,462.66

GST
GST (Net) 110500 (1,237.53) 84,108.89 82,871.36
Total for GST (1,237.53) 84,108.89 82,871.36

Insurance Investment for Frank
Insurance Investment for Frank 100400 496,500.00 0.00 496,500.00
Total for Insurance Investment for
Frank

496,500.00 0.00 496,500.00

TOTAL ASSETS 76,036,919.87 (21,668,713.67) 54,368,206.20



EQUITY AND LIABILITIES

Other Current Liability
GST(TX8)@8.00% 0.01 (0.01) 0.00
Lease Liability 200801 410,280.05 (16,374.05) 393,906.00
Total for Other Current Liability 410,280.06 (16,374.06) 393,906.00

Trade Creditors
Trade Creditors 200000 (2,223,233.02) 8,500,632.01 6,277,398.99
Total for Trade Creditors (2,223,233.02) 8,500,632.01 6,277,398.99

Invoice Financing Loans
Invoice Financing Loans 200200 883,524.84 (500,000.00) 383,524.84
Total for Invoice Financing Loans 883,524.84 (500,000.00) 383,524.84

Bank Loan
Bank Loan - OCBC (SGD) 200102 210,697.15 (11,783.80) 198,913.35
Bridging Loan - DBS (SGD) 200103 1,153,845.25 (73,451.37) 1,080,393.88
Total for Bank Loan 1,364,542.40 (85,235.17) 1,279,307.23

Income Tax Payable
Tax Payable 200401 11,514.85 0.00 11,514.85
Total for Income Tax Payable 11,514.85 0.00 11,514.85

Other Creditors And Accruals
Other Creditors 200601 (7,666.30) (5,698.17) (13,364.47)
Accruals 200700 8,221,709.36 (3,874,831.73) 4,346,877.63
Advances From Refineries 200705 38,185,114.65 (27,914,804.86) 10,270,309.79
Total for Other Creditors And
Accruals

46,399,157.71 (31,795,334.76) 14,603,822.95

Share Capital
Share Capital 300001 74,820.00 0.00 74,820.00
Total for Share Capital 74,820.00 0.00 74,820.00

Retained Earning b/f
Retained Earnings 300101 30,136,088.87 0.00 30,136,088.87
Total for Retained Earning b/f 30,136,088.87 0.00 30,136,088.87

Shareholder Dividends
Shareholder Dividends 300201 (537,500.00) 0.00 (537,500.00)
Total for Shareholder Dividends (537,500.00) 0.00 (537,500.00)

Current Year Earnings (482,275.84) 2,227,598.31 1,745,322.47
TOTAL EQUITY AND LIABILITIES 76,036,919.87 (21,668,713.67) 54,368,206.20



BR Metals Pte Ltd

Isaac.Peh@brmetalsltd.com

Statement of profit or loss and other comprehensive income for the year ended December
31, 2023  (Amount in $)

Particulars Account Code Opening Amount Period Amount Ending Amount

Sales

Sales 400000 870,556,379.96 206,761,663.14 1,077,318,043.10

Sales of Recovered PGM 400001 12,605,860.51 29,805,917.02 42,411,777.53

Sales of Scrap Metal 400002 19,863.38 6,473.00 26,336.38

Sales - Others 400003 641.08 1,200.62 1,841.70

Sales - E-Scrap & Metallic 400004 2,537.88 0.00 2,537.88

Sales - Inventory 400005 0.00 0.00 0.00

Sales - Trading of Gold 400006 818,580,161.81 171,552,576.38 990,132,738.19

Sales - Trading of Silver 400007 2,762,705.68 0.00 2,762,705.68

Sales - Gold Recovery 400008 0.00 0.00 0.00

Sales of Recovered Precious
Metal and Others

400010 17,533,282.73 0.00 17,533,282.73

Sales - Sample Analysis Fee 400011 197.03 250.00 447.03

Sales - Trading of PGM 400012 19,051,129.86 5,395,246.12 24,446,375.98

Total Sales 870,556,379.96 206,761,663.14 1,077,318,043.10

Material Costs

Material Costs 500000 867,026,117.80 203,963,319.34 1,070,989,437.14

Material Costs - Recovered
PGM

500001 10,542,350.46 27,123,685.88 37,666,036.34

Material Costs - Others 500003 0.00 0.00 0.00

Material Costs - E-Scrap &
Metallic

500004 0.00 0.00 0.00

Material Costs - Inventory 500005 0.00 0.00 0.00

Material Cost - Trading of Gold 500006 817,478,799.21 171,500,493.36 988,979,292.57

Material Cost - Trading of Silver 500007 2,763,906.34 0.00 2,763,906.34

Material Costs - Gold Recovery 500009 0.00 0.00 0.00

Material Cost - Recovered
Precious Metal and Others

500010 17,391,942.84 0.00 17,391,942.84

Material Costs - Inventory
Written Off

500011 0.00 0.00 0.00

Material Cost - Trading of PGM 500012 18,844,572.45 5,339,140.10 24,183,712.55

Total Material Costs 867,026,117.80 203,963,319.34 1,070,989,437.14

GP 1 3,530,262.16 2,798,343.80 6,328,605.96

Other Income - Direct

Other Income - Direct 600000 561,919.84 113,244.09 675,163.93

Interest Income - Supplier 600001 397,586.13 49,708.94 447,295.07

CMC Hedging Gain/Loss - P&L 600003 (5,424.14) 0.00 (5,424.14)

Exchange Gain From Supplier 600005 43,410.90 (2,191.13) 41,219.77



Miscellaneous Income Received
From Supplier

600006 178,197.07 23,727.54 201,924.61

Payment Rounding Difference 600009 5.53 (0.70) 4.83

CMC Hedging Gain/Loss -
Unrealized P&L

600010 0.00 0.00 0.00

ICBC Hedging Gain/Loss - P&L 600011 (50,710.37) 41,999.44 (8,710.93)

ICBC Hedging Gain/Loss -
Unrealized P&L

600012 (1,437.27) 0.00 (1,437.27)

Total Other Income - Direct 561,919.84 113,244.09 675,163.93

Other Direct Costs

Other Direct Costs 500100 740,166.20 73,194.95 813,361.15

Treatment Charges 500101 186,387.46 31,009.20 217,396.66

Refinery Charges 500102 146,235.84 28,406.57 174,642.41

Freight Costs - Inwards 500104 87,343.28 4,118.07 91,461.35

Freight Costs - Outwards 500105 60,961.08 5,544.56 66,505.64

Inland Transportation 500106 5,942.92 0.00 5,942.92

Insurance - Freight Related 500107 7,649.69 0.00 7,649.69

Commission Expenses - Third
Parties

500108 19,140.63 1,471.49 20,612.12

Bank Charges - Direct 500112 214,874.81 345.34 215,220.15

Metal Transfer Costs 500113 11,630.49 2,299.72 13,930.21

Total Other Direct Costs 740,166.20 73,194.95 813,361.15

GP2 3,352,015.80 2,838,392.94 6,190,408.74

Other Income - Indirect

Other Income - Indirect 600500 639,774.62 (62,849.43) 576,925.19

Exchange Differences 600501 27,309.16 2,207.76 29,516.92

Government Grants 600502 64,930.68 944.17 65,874.85

Interest Income - Banks 600505 414,774.18 28,377.82 443,152.00

Miscellaneous Income 600506 2,903.63 0.00 2,903.63

Interest Income - Others 600507 54,792.63 4,770.55 59,563.18

Leasing Fee From GT
Commodities

600508 142,005.49 9,239.37 151,244.86

Discount Received 600509 0.00 0.00 0.00

Revaluation Gain Loss
(Unrealised)

600510 (6,480.28) 6,154.75 (325.53)

Trading P&L - Realised 600511 (26,589.16) (148,621.47) (175,210.63)

Trading P&L - Unrealised 600512 (34,077.62) 34,077.62 0.00

Total Other Income - Indirect 639,774.62 (62,849.43) 576,925.19

Salaries and Wages

Salaries and Wages 700000 1,264,391.71 127,961.33 1,392,353.04

Salaries 700001 1,093,658.96 99,253.16 1,192,912.12

Salaries - OT 700002 6,225.39 0.00 6,225.39

CPF 700003 104,642.94 18,788.42 123,431.36

FWL 700004 29,368.51 2,563.72 31,932.23

SDL 700005 1,934.34 193.74 2,128.08

Staff Allowances 700006 27,048.88 1,758.11 28,806.99



Leave Encashment 700007 1,512.69 5,404.18 6,916.87

Total Salaries and Wages 1,264,391.71 127,961.33 1,392,353.04

Staff Sales Commission and
Incentives

Staff Sales Commission and
Incentives

700100 83,565.53 81,092.48 164,658.01

Staff Bonus 700008 83,565.53 81,092.48 164,658.01

Staff Incentives 700102 0.00 0.00 0.00

Total Staff Sales Commission
and Incentives

83,565.53 81,092.48 164,658.01

Sales and Distribution
Expenses

Sales and Distribution
Expenses

700300 450,291.61 44,771.35 495,062.96

Marketing Expenses 700302 32,402.01 885.77 33,287.78

Repairs and Maintenance -
Equipment

700306 5,283.13 3,738.22 9,021.35

Repairs and Maintenance -
Factory

700307 0.00 2,242.32 2,242.32

Repairs and Maintenance -
Machinery

700308 8,027.54 347.55 8,375.09

Repairs and Maintenance -
Motor Vehicle - GB Plate

700309 1,064.07 0.00 1,064.07

Repairs and Maintenance -
Motor Vehicle - Other (Non-tax
deductible)

700311 2,088.65 504.99 2,593.64

Sampling Analysis 700312 35,233.45 5,090.20 40,323.65

Sampling Expenses 700313 153.20 0.00 153.20

Utilities 700314 27,011.43 1,969.26 28,980.69

Vehicle Expenses - GB 700315 3,138.54 277.33 3,415.87

Vehicle Expenses - Others 700317 10,688.27 226.78 10,915.05

Warehouse Service Fee 700319 12,211.84 225.00 12,436.84

Waste Disposal Service 700320 7,304.42 896.93 8,201.35

Factory Supplies 700321 31,794.42 990.91 32,785.33

Laboratory Supplies 700322 51,532.68 7,261.90 58,794.58

Travelling 700401 23,681.26 3,862.29 27,543.55

Travelling (DTDI) 700402 42,494.32 2,313.50 44,807.82

Entertainment 700501 112,385.86 6,405.29 118,791.15

Meals (DTDI) 700502 14,617.08 244.08 14,861.16

Handling Fee 700503 29,179.44 7,289.03 36,468.47

Total Sales and Distribution
Expenses

450,291.61 44,771.35 495,062.96

G&A Expenses

G&A Expenses 700200 2,199,321.35 249,584.11 2,448,905.46

Audit Fees 700201 2,481.98 22,423.20 24,905.18

Bank Charges - Indirect 700203 23,584.11 1,902.78 25,486.89

Donations 700205 5,504.63 0.00 5,504.63

Fines and Penalties 700206 0.00 0.00 0.00

General Expenses 700207 7,552.24 101.85 7,654.09



Insurance - Others 700209 26,578.40 0.00 26,578.40

IT and Telecommunication 700210 9,162.30 1,479.39 10,641.69

Licence Fee 700211 2,778.37 0.00 2,778.37

Medical Expenses 700212 852.98 126.62 979.60

Office Rental 700213 124,921.81 7,445.68 132,367.49

Office Supplies 700214 1,398.96 90.41 1,489.37

Pantry Supplies 700215 2,217.47 472.38 2,689.85

Postage and Courier 700216 4,063.26 671.38 4,734.64

Printing and Stationery 700217 3,677.04 462.56 4,139.60

Professional Fees 700218 579,335.19 109,929.23 689,264.42

Recruitment Expenses 700219 10,849.88 126.02 10,975.90

Repairs and Maintenance -
Office

700220 1,197.76 844.19 2,041.95

Repairs and Maintenance -
Office Equipment

700221 3,575.37 620.38 4,195.75

Representation Office's Tax 700222 550.00 0.00 550.00

Representative Office Tax
Declaration

700223 235.73 0.00 235.73

Staff Training 700224 29,247.54 112.12 29,359.66

Staff Welfare 700225 17,954.42 862.10 18,816.52

Transportation 700226 9,177.10 651.22 9,828.32

Profit/Loss on Disposal of Fixed
Assets

700227 (7,258.30) 20.52 (7,237.78)

Other Rental 700229 4,623.96 706.83 5,330.79

Lab Fee Paid to Guangzhou
BRM

700230 983,095.92 68,349.64 1,051,445.56

Ferry Expenses 700231 1,808.25 133.88 1,942.13

Consultation Fee 700232 0.00 0.00 0.00

Bank Charges - Loan & Invoice
Financing

700233 12,488.08 0.00 12,488.08

Withholding Tax 700235 23,454.23 1,997.23 25,451.46

Management Fee 700237 206,136.28 23,646.33 229,782.61

Malaysia SST Expenses 700238 0.00 0.00 0.00

Non Capitalize Assets 700239 7,639.60 0.00 7,639.60

Research And Development 700240 3,954.22 0.00 3,954.22

Shipping Fee 700241 32,701.18 2,709.27 35,410.45

Subscription Fee 700324 15,220.04 685.42 15,905.46

Brokerage & Fees 700326 48,561.35 3,013.48 51,574.83

Total G&A Expenses 2,199,321.35 249,584.11 2,448,905.46

EBITDA (5,779.78) 2,272,134.24 2,266,354.46

Depreciation

Depreciation 700700 400,815.18 33,886.30 434,701.48

Depreciation - Furniture &
Fixtures

700702 3,715.47 337.77 4,053.24

Depreciation - Renovations 700703 48,995.14 4,065.44 53,060.58

Depreciation - Machinery 700704 31,343.65 2,903.67 34,247.32

Depreciation - Office Equipment 700705 3,914.94 214.67 4,129.61



Depreciation - Working
Equipment

700706 23,085.07 473.77 23,558.84

Depreciation - Motor Vehicle 700707 48,102.70 5,405.33 53,508.03

Depreciation - Computer &
Software

700708 8,989.48 607.60 9,597.08

Depreciation - Lab Equipment 700709 72,134.73 5,284.05 77,418.78

Depreciation - Right Of Use 700710 160,534.00 14,594.00 175,128.00

Total Depreciation 400,815.18 33,886.30 434,701.48

Financial Expenses

Interest Expenses 700600 75,680.88 10,649.63 86,330.51

Interest Expenses - Banks 700601 52,580.20 8,420.60 61,000.80

Interest Expenses - Refineries 700603 14,572.68 1,602.03 16,174.71

Interest Expenses - ROU 700604 8,528.00 627.00 9,155.00

Total Financial Expenses 75,680.88 10,649.63 86,330.51

Profit before Tax (482,275.84) 2,227,598.31 1,745,322.47

Income Tax

Income Tax 800001 0.00 0.00 0.00

Total Income Tax 0.00 0.00 0.00

Profit after Tax (482,275.84) 2,227,598.31 1,745,322.47









































































































 
BR METALS PTE. LTD.  
 
DETAILED INCOME STATEMENT 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019 
 
 

 

 2019 2018 
 US$ US$ 
   
Revenue 108,360,716 34,887,649 
   
Less:   
Costs of sales   
Opening inventories  153,840   75,179  
Purchases  99,217,839  32,195,229 
Freight and handling cost  470,654  218,902 
Others  456,119  15,714 

 100,298,452 32,505,024 
Closing inventories (2,474,488) (153,840) 

 97,823,964 32,351,184 
   
Gross profit 10,536,752 2,536,465 
   
Add:    
Other income   

Government grants 32,425  42,151  
Income from consignment Sales 464,015 - 
Interest income 488,921 74,069 

Finance charge income -  10,657  

Gain on disposal of plant and equipment 37  3,086  

Miscellaneous income 1,213,205 221,069 

 2,198,602 351,032 
   
Less:   
Administrative expenses 887,515 911,144 
Distribution and marketing expenses 669,709 156,771 
Operating expenses 2,311,931 435,221 
Finance costs 90,748 46,758 

   
 3,959,903 1,549,894 

Profit before income tax 8,775,451 1,337,603 
   

 
  



 
BR METALS PTE. LTD.  
 
DETAILED INCOME STATEMENT 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019 
 
 

 

 2019 2018 
 US$ US$ 
   
Administrative expenses   
Administrative Fee  -    122  
Accounting Fee  -    2,015  
Audit Fees  13,561   12,402  
Bad Debt  160,740   12,475  
Custom fees  -    1,204  
Bank Charges  67,003   16,874  
Disposal of inventory  -    375  
Donations  6,131   -   
Fines and Penalties  55   99  
General Expenses  29,493   61,058  
Insurance - Old Account  82,835   30,588  
IT and Telecommunication  21,980   8,908  
Licence Fee  1,859   620  
Medical Expenses  2,306   933  
Office Rental  143,684   50,808  
Office Supplies  5,526   619  
Pantry Supplies  1,502   1,066  
Postage and Courier  7,794   7,130  
Printing and Stationery  1,436   1,567  
Professional Fees  50,172   34,497  
Recruitment Expenses  272   1,660  
Repairs and Maintenance   6,160   693  
Representation Office's Tax expenses  1,899   -   
Staff Training  2,660   36  
Staff Welfare  25,273   6,580  
Transportation  18,447   18,786  
Other Rental  1,296   21,278  
Lab Fee   234,702   -   
Ferry Expenses  729   -   
Sales and Distribution Expenses  -    7,944  
Tax fee  -    3,228  
   
 887,515 303,565 
Distribution and marketing expenses   
Marketing Expenses  48,494   106,129  
Advertisement and Promotions  22,585   16,278  
Website Development Expenses  189   2,020  
Repairs and Maintenance  30,440   6,777  
Sampling Analysis  138,498   -   
Sampling Expenses  44,073   5,123  
Utilities  13,078   5,788  
Vehicle Expenses  24,515   10,739  
Warehouse Supplies  23,483   -   
   
Balance carried forward 345,355 152,854 
   



 
BR METALS PTE. LTD.  
 
DETAILED INCOME STATEMENT 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019 
 
 

 

 2019 2018 
 US$ US$ 
   
Balance brought forward 345,355 152,854 
Warehouse Service Fee  17,294   900  
Waste Disposal Service  7,912   4,509  
Factory Supplies  33,374   13,335  
Laboratory Supplies  8,286   1,425  
Commission Expenses  17,737   29,191  
Travelling  180,634   66,932  
Entertainment  59,117   22,926  

   

 669,709 292,072 

   
Other operating expenses   
Salaries  835,689   591,168  
CPF  68,240   106,383  
FWL  6,833   8,984  
SDL  1,262   1,096  
Staff Allowances  3,944   68  
Leave Encashment  1,823   -   
Staff Bonus  267,751   25,299  
Staff Commission  157,641   -   
Staff Incentives  93,347   58,376  
CMC Hedging Gain/Loss  696,609   -   
Consultation fee  21,930   -   
Exchange loss  23   -   
Depreciation  156,839   116,125  
   
 2,311,931 907,499 
   
Finance costs   
Term loan interest 90,748 46,758 
   
Total expenses 3,959,903 1,549,894 

 












































































































